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Jaﬂuary 2006 Smart giving. Better results.

Letter from the President

Dear Donors & Advisors:

Enclosed please find the 2005 fourth quarter statement for your fund here at the Greater Houston
Community Foundation. The investment return for our default portfolio (75% equity, 20% fixed
income, 5% money market) was 1.38% for the quarter and 6.59% for the year. Our Investment
Committee is continuing their diligent efforts to examine our underlying asset allocation, review
existing money managers, and select new managers where appropriate. We anticipate this
comprehensive review process will be completed some time during 2006, and we will report back
to you on the outcome at that time.

2005 was a truly extraordinary year here at the Community Foundation! First, we had another
strong year of growth, finishing the year with over $197 million of assets and 75 new funds. In
addition, we paid out over $37 million in donor-recommended grants during the year, another
record year.

Next, we went live with DonorEdge, our online charitable database. We now have about 230
profiles on the system, and we hope to have 600 profiles available by the end of the year. We are
starting to go out and tell the story of DonorEdge, to encourage use by the entire funding
community in Houston. Please tell your friends, business and board colleagues, and others to go
to our website and click on the DonorEdge button to try us out!

Finally, we played a major role in disaster relief efforts related primarily to Hurricane Katrina.
We served as the co-administrator of the national Bush-Clinton Katrina Fund, taking in over

$60 million in this effort. This money has now been granted out to a new national Bush-Clinton
entity, which in turn will grant these funds into the areas affected by Hurricane Katrina.

In addition, we are the administrator for the local Bush-Clinton Houston Hurricane Relief Fund,
which has taken in almost $1 million. Grants from this fund will begin shortly and will be
coordinated with the work being done by the disaster fund created by Mayor White and County
Judge Eckels. We also administered about a dozen corporate disaster relief funds.

All in all, 2005 was an unusual, difficult, and, in most ways, a very satisfying year. One sad bit

of news is that, as noted below, we said goodbye to a valued colleague and staff member, Emelda
Douglas. Emelda leaves behind a wonderful legacy of helping to launch GHCF on our current
trajectory. Also, we added some great new staff members, as detailed below.

2006 will find us focused on completing and implementing our new strategic plan, building our
staff to keep pace with our growth, and continuing our best efforts to add value to the Greater
Houston area. We believe, and hope you agree, that you are part of a very exciting time at the
Community Foundation. We thank you for your support!

Stephen D. Maislin, President




Save the Date for an Important
Community Needs Forum -
March 22, 2006

The Community Foundation is pleased to co-host a Community
Needs Forum to be held at the United Way Community Resource
Center on Wednesday, March 22. GHCF and the Houston Chapter of
the American Red Cross are offering this opportunity to community
funders and other leaders to hear an update of some of the most
critical issues facing the Greater Houston area in 2006 and beyond.
The program, including dinner and a presentation by Dr. Stephen
Klineberg of Rice University, lasts from 4:30 to 9:00 p.m., and you
may attend all or part of the evening.

Invitations with additional details are being sent to GHCF donor
families. Please plan to attend!

Ben Love, Long-Time GHCF

Director, Passes Away

Ben Love, GHCF Life Director, passed away on January 13, 2006.
Although he had not been active on the GHCF Board of Directors in
the past few years, Mr. Love played an important role in the early
years of the Community Foundation’s active status. His contributions
to all aspects of life in our community are legendary.

Emelda Douglas Leaves
Community Foundation after
10 Years of Service

The Community Foundation Board of Directors and staff bid farewell
to Emelda Douglas, Vice President of Community Investing, at the
end of 2005 as she left to join the staff of Neighborhood Centers

as Vice President of Development. Emelda served the Community
Foundation in several capacities for ten years and made many
valuable contributions to our growth and success.

Thank you, Emelda, for a job well done and best wishes for the future!

Welcome New GHCF Staffers!

Judy Everett joined our staff as Donor Services Director at the first of
the year. She came to us from Christ Church Cathedral, where she
served as Office Manager for seven years. Judy is supervising all
aspects of donor services, including grant and gift processing. Donors
may contact Judy directly at 713-333-2202 for assistance with your
GHCEF fund.

Another addition to the GHCF staff is Nelson Hernandez, who joined
us in mid-danuary in the new position of Accounting Manager. Nelson
was formerly Fiscal Manager at AVES, a local nonprofit.

Our Staff...

Marilyn L. Brown
DonorEdge Director
713.333.2233
mbrown@ghcf.org

Judy Everett

Donor Services Director
713.333.2202
jeverett@ghcf.org

Linda Gardner
Executive Assistant
713.333.2205
lgardner@ghcf.org

Nelson E. Hernandez
Accounting Manager
713.333.2241
nhernandez@ghcf.org

Stephen D. Maislin
President & CEO
713.333.2201
smaislin@ghcf.org

Kathy Nunez

Donor Services Associate
713.333.2231
knunez@ghcf.org

Ed Padar
Controller
713.333.2207
epadar@ghcf.org

Robert W. Paddock

Vice President of Development

713.333.2202
bpaddock@ghcf.org

Kasaundra Sims
Accounting Associate
713.333.2208
ksims@ghcf.org

GREATER HOUSTON

COMMUNITY FOUNDATION

4550 Post Oak Place
Suite 100

Houston, Texas 77027-3143

713.333.2200
713.333.2220 FAX
www.ghcf.org
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