GREATER HOUSTON COMMUNITY FOUNDATION
AND AFFILIATES
COMBINED FINANCIAL STATEMENTS

DECEMBER 31, 2006 AND 2005



CONTENTS

Page

Independent AUItor's REPOIt ... s 2

Combined Statements of ,Fmanc1al Position ....cccveaiines FTOY O PP VOOV P PROTO O PPPPPPOPORS ereersrnrresernnned
l)' % _7_ 3 e ——r——

£

Notes to Combined FiNanCial StatemMENtS ....viesvrerrrenirreirerriresirmeririsiririserraseisrrrresessasssresisresensssensssnes 6-14

Supplemental Schedules of Operating Fund Revenues and EXPENSES......c.cvvverivireninsnneninenninnenisssnennns 15






GREATER HOUSTON COMMUNITY FOUNDATION AND AFFILIATES
COMBINED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2006 AND 2005

ASSETS 2006 2005
CURRENT ASSETS
Cash and cash equivalents $ 48,157,106 $ 64,855,124
Marketable securities (Note B) 168,090,576 116,129,566
Pledges and contributions receivable (Note C) 1,487,440 3,257,578
Interest receivable 405,547 376,591
TOTAL CURRENT ASSETS 218,140,669 184,618,859
PROPERTY AND EQUIPMENT, NET (Note D)
Operations 40,111 48,862
Supporting organization 1,708,360 1,791,612
1,748,471 1,840,474
OTHER ASSETS
Limited marketable investments (Note A) 3,295,582 3,751,477
Notes receivable (Note F) 58,184 1,148,762
Long-term pledges receivable, net (Note C) 1,287,613 2,806,551
Contributions receivable from charitable trusts (Note E) 5,965,000 4,957,000
Deposits 3,566 3,566
10,609,945 12,667,356

$ 230,499,085 $ 199,126,689

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and other liabilities $ 384,666 $ 221,813
Grants payable (Note G) 1,926,883 364,950
Assets held for others (Note A) 12,176,579 16,172,057
TOTAL CURRENT LIABILITIES 14,488,128 16,758,820
LONG-TERM LIABILITIES
Long-term grants payable, net (Note G) 1,873,353 3,295,255
Assets held for others, long-term (Note A) 1,286,671 2,666,084
Other long-term liabilities 43,724 41,628
TOTAL LONG-TERM LIABILITIES 3,203,748 6,002,967

COMMITMENTS AND CONTINGENCIES (Note J)

NET ASSETS
Unrestricted (Note I) 9,165,424 9,198,963
Temporarily restricted (Notes A & H) 191,866,429 162,699,706
Permanently restricted (Note A) 11,775,356 4,466,233

212,807,209 176,364,902

$ 230,499,085 $ 199,126,689

See accompanying notes. 3






